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Water markets arise in various forms throughout the world.
Formal markets that allow water to be transferred freely be-
tween willing buyers and sellers are thriving in certain places,
notably Australia and select locations in North and South
America. Informal water trading has occurred for centuries and
continues today in the Middle East and North Africa. An effi-
cient and equitable water market requires – at a minimum –
some level of water scarcity, well-defined property rights, and a
regulatory or legal framework to facilitate water management.
This IMPACT issue highlights specific water markets across the
globe to illustrate trading mechanisms and barriers.
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While Chile’s water management system has been
innovative compared to much of the world, their water
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input on what might be staying its progress.
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